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Agenda

● California’s Trade & Investment 
Hemispheric Landscape 

● Geopolitical Issues
● Country-Specific Overview

○ USMCA Partners (Mexico and Canada)
○ Brazil
○ Chile
○ Colombia 
○ Peru
○ Guatemala, El Salvador & Honduras 

(Northern Triangle)
● Discussion / Q&A



California’s Trade & Investment



California’s 
Exports 
across the 
Americas
(2021)

The Americas 
account for 
29% of 
California’s 
total exports 
amounting to  
$13.28 Billion.



87.5% 25.7% 
of California’s Exports to the Americas
(total $13.28B)

Combined USMCA Partners accounted for

of California’s global exports
(total $155B)

globalEDGE 2021 | source

https://globaledge.msu.edu/global-insights/by/country


California’s 
Imports 
from the 
Americas
(2021)

USMCA still 
leads the pack, 
followed by 
Ecuador
(in absolute terms)



2021 
Exports to 
California 
(as % of country 
total exports)

When looked at in 
relative terms, 
California’s 
importance as a 
key trading 
partner with 
otherwise 
overlooked 
countries is 
highlighted.



15.72%
Guyanese 
exports

California accounts for:

11.52%
Ecuadorian 
exports

10.08%
Chilean
exports



Events Impacting Hemispheric 
Geopolitics



Washington 
Consensus & FTAA

• 1st Summit of the Americas 
established under principles of 
democracy and free trade.
• 34 countries attended 
• Free Trade of the Americas 

(FTAA)  proposed
• Expanded U.S. trade and 

investment in Latin Americas
• Focus on privatization (energy, 

airlines, transportation, telecom, 
utilities)

1st Summit of the Americas, Dec 9-11, 1994, Miami, Florida



Key Events that are influencing 
Geopolitics today





China’s 
Growing 
Economic 
Footprint in 
Latin America

● In 2000, the Chinese market accounted 
for less than 2% of Latin America’s total 
exports.

● By 2010, China grew to 31% of total 
Latin American exports reaching $180 
billion.   In 2020, LATAM imports to 
China grew to $450 Billion.

● China is South America’s top trading 
partner and a major source of foreign 
investment and lending in energy and 
infrastructure projects through the Belt 
& Road Initiative

● China now has FTAs with Chile, Costa 
Rica and Peru and now negotiating one 
with Ecuador.





Credit: Council of Foreign Relations, 2022 | source

https://www.cfr.org/backgrounder/china-influence-latin-america-argentina-brazil-venezuela-security-energy-bri


Russia’s growing influence in the 
Americas



Source: 2022 Democracy Index, Economist Intelligence Unit



Impacts on Democratic Governance



Source: 2022 Democracy Index, Economist Intelligence Unit

Democratic Backsliding in the Americas



Chile, Costa Rica and Uruguay are 
the only full democracies in Latin 
America.



Washington 
Consensus?

Politics:
● US excludes Cuba, Venezuela & 

Nicaragua leading  Presidents of 
Mexico and Guatemala to not 
attend.

Outcomes:
● Americas Partnership for 

Economic Progress (APEP) 
announced

● Inter-American Action Plan for 
Democratic Governance;

● LA Declaration for Migration & 
Protection

“Building a Sustainable, Resilient, and Equitable Future.”
IX Summit of the Americas, Los Angeles, June 6-10, 2022

Credit: Alan Santos/PR | source

https://www.flickr.com/photos/palaciodoplanalto/52137086753/


Geopolitics  
Impacts U.S. 
Trade Policy & 
Private 
Investment

● The Biden administration shies away 
from FTA, opting instead for 
economic framework agreements;

○ Aim to align countries on issues such 
as supply chains, clean energy, labor 
rights and digital trade without lowering 
tariffs.

■ US Chips Act
■ Inflation Reduction Act

○ FTAs (Ecuador and Uruguay) are not off 
the table but they are not the priority 
right now

● Growing US-Sino Trade tensions spur 
near-sourcing investments in the 
Americas, particularly Mexico.



Country-Specific 
Overviews



Discussion/Q&A
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